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Pros and cons of Personal account
Personal account pros

● There is no charge for transfers made from a 
linked bank account, PayPal Cash, or a 
balance from PayPal Cash Plus.

● There are no setup costs, monthly fees, or 
termination costs.

● It offers a fast, easy way to make online 
purchases or send money to friends and 
family.

● It provides an easy payment option for those 
who make occasional sales on eBay, Etsy, 
or other websites.

● It’s free to transfer money from sales to a 
linked personal bank account. If you prefer, 
you can pay a 1-percent fee (up to a 
maximum of $10) to instantly transfer funds 
to your account.

Personal account cons

● Users selling goods and services online 
have limited access to merchant services.

● You can’t collect payments via credit card 
from customers who don’t have a PayPal 
account.

● It’s challenging to separate business and 
personal transactions for tax purposes.



Pros and cons of Business account

Business account pros

● It’s easy to set up.
● There are no setup costs, monthly maintenance fees 

(for PayPal Payments Standard), or termination fees.
● You get more privacy than you do with a personal 

account, thanks to the ability to register the account 
under a company or business name. 

● Users can collect payments via credit card from 
customers who don’t have a PayPal account.

● Up to 200 employees can access the account, and you 
choose which of your account features each employee 
can access.

● You can track payments, profits, and more.
● You get live customer support.
● You get access to PayPal business tools and products.
● Sellers can collect and process payments in store via 

PayPal Here.

Business account cons

● Once established, there’s no automatic 
way to downgrade from a business 
account to a personal account. You have 
to call customer service.



Business account fees vs personal account fees
The best part about both PayPal’s personal and standard business accounts is that neither charge for setup, 
maintenance, or cancellation. The payment processor only applies transaction fees when you sell your first 
item via your PayPal account.



NOTE: 

            You can have one Personal and one Business account. 

            But each account needs to have a unique email address.



Here’s what you need to set up a PayPal personal account:

1. Your first and last name
2. Address
3. Phone number
4. Email address
5. Debit or credit card information (optional)
6. Checking account number and routing number (optional)



How to create detailed payment request 
in Personal account



How to create recurring payment request



How to transfer money to bank account
Here is how:

1. Click Transfer Payment below your PayPal balance.

2. Select where you're transferring the money from, and then select to where you're transferring the money.

3. Choose the amount you want to transfer.

4. Click Continue.

5. Review your request, and then click Transfer.

Note: Some banks may charge fees for electronic funds transfers. You can contact your bank directly for more information.

To automatically transfer PayPal 

funds to your linked bank account, 

contact our PayPal Business Support 

department and ask to have Auto-Sweep 

enabled on your account. A Business 

Support representative will walk you 

through setting up this feature on your 

account.



Here’s what you need to set up a PayPal Business account:



Getting started with your PayPal business account:

More info: 

How to set up and start 
using your PayPal 
Business account

How To Sign Up For 
PayPal Business Account

https://www.paypal.com/c2/webapps/mpp/paypal-get-started?locale.x=en_C2
https://www.paypal.com/c2/webapps/mpp/paypal-get-started?locale.x=en_C2
https://www.paypal.com/c2/webapps/mpp/paypal-get-started?locale.x=en_C2
https://www.youtube.com/watch?v=d0Js8rUDRzM
https://www.youtube.com/watch?v=d0Js8rUDRzM


1. Confirm your email address
PayPal sent you an email when you signed up for your PayPal business account. Click 

the link in the email to confirm your email address. 

2. Verify your PayPal account
Confirm your credit card

Add or review your Visa or MasterCard to your PayPal account and proceed to confirm the 

card. This generates a 4-digit code, which will be reflected in your credit card statement within 

2-3 business days. Log in to your PayPal account, enter the code to complete the verification 

process.

More info: How to verify your financial details

https://www.paypalobjects.com/digitalassets/c/website/marketing/apac/C2/business-hub/verification-en.pdf


Confirm credit card







How to create detailed payment request 
in Business account



Enjoy! :)


